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NOTICE OF MOTIiON
(Terminating CCAA Proceedings)

FTI Consulting Canada Inc. in its capacity as Court-appointed monitor (the
“Monitor”) of Timminco Limited (“Timminco™) and its wholly owned subsidiary, Bécancour
Silicon Inc. (“BSI”, and together with Timminco, the “Timminco Entities™), will make a motion
to a judge presiding over the Commercial List on December 23, 2015, at 10:00 a.m., or as soon

after that time as the motion can be heard, at 330 University Avenue, 8% Floor, Toronto, Ontario.
PROPOSED METHOD OF HEARING: The motion is to be heard orally.

THE MOTION IS FOR an Order substantially in the form of the draft Order

imncluded in the Motion Record:

(@) abridging the time for service of the Notice of Motion and the Motion Record,
such that this motion is properly returnable on December 23, 2015;

(b)  extending the Stay Period (as defined below) to the date of the filing of the
Monitor’s Completion Certificate (as defined below); 7'

(©) approving the Twenty-Fourth Report of the Monitor dated March 3, 2014, the
Twenty-Fifth Report of the Monitor dated June 9, 2014, the Twenty-Sixth Report
of the Monitor dated September 24, 2014, the Twenty-Seventh Report of the

22838109.2



(d)

©

®

()

(a)

(b)

(©

228381092
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Monitor dated December 18, 2014, the Twenty-Eighth Report of the Monitor
dated March 25, 2015, the Twenty-Ninth Report of the Monitor dated June 16,
2015, and the Thirtieth Report of the Monitor dated December 16, 2015 (the
“Thirtieth Report”), and the activities of the Monitor described therein;

approving the fees and disbursements of the Monitor and the Monitor’s counsel;

providing for the termination of these proceedings under the Companies
Creditors’ Arrangement Act (the “CCAA Proceedings™) and the discharge and
release of the Court-ordered charges granted in the CCAA Proceedings, in each
case upon the filing with the Court of a certificate of the Monitor in the form
attached to the draft order sought (the “Monitor’s Completion Certificate™);

providing for the discharge of the Monitor and a release of claims in favour of the
Monitor, its counsel and their respective affiliates and officers, directors, partners,
employees and agents, in each case upon the filing with the Court of the
Monitor’s Completion Certificate; and

such further and other relief as counsel may request and this Honourable Court

may deem just.
THE GROUNDS FOR THE MOTION ARE:

On January 3, 2012, the Timminco Entities made an application under the
Companies’ Creditors Arrangement Act, R.S.C. 1985, c. C-36, as amended (the
“CCAA”) and an initial order (the “Initial Order”) was made by the Honourable

M. Justice Morawetz of the Ontario Superior Court of Justice (Commercial List)
(the “Court”);

Pursuant to the Initial Order, the Honourable Mr. Justice Morawetz granted a stay
of proceedings against the Timminco Entities until February 2, 2012 (the “Stay
Period™);

The Stay Period has been extended a number of times and currently expires on

December 30, 2015;



(d)
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(2)

(h)

D
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On June 15, 2012, the Honourable Mr. Justice Morawetz granted an order infer
alia (a) approving a procedure for the submission, review and adjudication of
claims against the Timminco Entities and of claims against the directors and
officers of the Timminco Entities, and (b) setting a claims bar date at 5:00 p.m.
Toronto Time on July 23, 2012.

The Monitor has reviewed all claims and been in contact with the various

claimants in order to attempt to resolve a variety of outstanding issues.

On December 16, 2013, the Honourable Mr. Justice Newbould issued an order
expanding the powers of the Monitor to enable the Monitor to complete the estate

in the name of and on behalf of the Timminco Entities;

On July 7, 2014, the Honourable Mr. Justice Morawetz issued an order partially
lifting the stay of proceedings in respect of St. Clair Pennyfeather, representative

plaintiff in certain class action proceedings in which Timminco is a defendant.

Stay Extension & Termination of the CCAA Proceedings

The Monitor is now in receipt of all receivables due to the Timminco Entities and
therefore in a position to make the final distributions on account of certain
pension claims and the secured claim of Investment Quebec (“IQ”), and the
Monitor has obtained consent from IQ and the pension administrator regarding
the payment schedule provided by the Monitor;

The only known steps to finalize the CCAA proceedings are the following limited
administrative matters: (a) completing the final distributions of proceeds in
accordance with prior Orders of the Court and matters related thereto, (b)
completing statutory and administrative duties and filings, and (c) terminating the
CCAA Proceedings and discharging the Monitor;

In order to maximize efficiency and to avoid the need for future Court
appearance, the Monitor is secking an order terminating the CCAA Proceedings
effective upon the filing with the Court of a certificate of the Monitor confirming



(k)
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that the fees and disbursements of the Monitor and its counsel have been paid and
that the remaining outstanding matters have been completed (the “Monitor’s

Completion Certificate");

All amounts secured by the DIP Lender’s Charge and all amounts secured by the
KERP Charge have been paid;

The releases being sought by the Monitor are reasonable and consistent with other

releases typically ordered at the conclusion of CCAA proceedings;

The requested additional time is required to finalize the CCAA proceedings and
the Timminco Entities appear to have sufficient capital for the extension of the

Stay Period until the filing of the Monitor’s Completion Certificate;

The Monitor believes that creditors would not be materially prejudiced by an

extension of the Stay Period;

Monitor’s Reports, Activities and Fees

The Momnitor and its counsel have maintained records of their professional costs

and time, as detailed in the affidavits of Nigel Meakin and Linc Rogers, filed;

General

The Monitor believes that the Timminco Entities have acted, and are acting in

good faith and with due diligence;
Rules 1.04 and 2.03 of the Rules of Civil Procedure;, and

Such further and other grounds as counsel may advise and this Honourable Court

may permit.

THE FOLLOWING DOCUMENTARY EVIDENCE will be used at the

hearing of the motion:

®

22838109.2

The Thirtieth Report, filed;



(i)
(iii)

(iv)

-5-

The Affidavit of Nigel Meakin, sworn December 16, 2015, filed,

The Affidavit of Linc Rogers, sworn December 16, 2015, filed; and

may permit.

Date: December 16, 2015

TO:

22838109.2
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Court File No. CV-12-9539-00CL

ONTARIO
‘SUPERIOR COURT OF JUSTICE
(COMMERCIAL LIST)

IN THE MATTER OF THE COMPANIES’ CREDITORS ARRANGEMENT ACT,
R.S.C. 1985, c. C-36, AS AMENDED

AND IN THE MATTER OF A PLAN OF COMPROMISE OR ARRANGEMENT OF
TIMMINCO LIMITED AND BECANCOUR SILICON INC.

THIRTIETH REPORT TO THE COURT
SUBMITTED BY ¥TI CONSULTING CANADA INC.,
INITS CAPACITY AS MONITOR

INTRODUCTION

1. On January 3, 2012, Timminco Limited (“Timminco”) and its wholly owned
subsidiary, Bécancour Silicon Inc. (“BSI”, together with Timminco, the
“Timminco Entities”) made an application under the Companies’ Creditors
Arrangement Act, R.S.C. 1985, c¢. C-36, as amended (the “CCAA™) and an initial
order (the “Initial Order”) was made by the Honourable Mr. Justice Morawetz of
the Ontario Superior Court of Justice (Commercial List) (the “Court™), granting,

-inter alia, a stay of proceedings against the Timminco Entities until February 2,
2012, (the “Stay Period™) and appointing FTI Consulting Canada Inc. as monitor
of the Timminco Entities (the “Monitor”). The proceedings commenced by the
Timminco Entities under the CCAA will be referred to herein as the “CCAA

Proceedings™.

2. The Stay Period has been extended a number of times. Pursuant to the Order of
the Honourable Mr. Justice Newbould granted June 23, 2015, the Stay Period

currently expires on December 30, 2015.

CeNsULTIHG
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On June 15, 2012, the Honourable Mr. Justice Morawetz granted an order
approving a procedure for the submission, review and adjudication of claims
against the Timminco Entities and of claims against the directors and officers of
the Timminco Entities (the “Claims Procedure Order”). The Claims Bar Date
was set at 5:00 pm. Toronto time on July 23, 2012. The Monitor has reviewed all
claims and been in contact with various claimants in order to attempt to resolve a

variety of outstanding issues.

By Order of the Honourable Mr. Justice Newbould dated August 17, 2012,
Russell Hill Advisory Services Inc. (“Russell Hill”) was appointed as Chief
Restructuring Officer (the “CRO”) of the Timminco Entities and the engagement
letter dated July 24, 2012, between Russell Hill and the Timminco Entities (the
“CRO Agreement”)} was approved.

The CRO Agreement was for an initial term of six months with any extension to
be negotiated with the Monitor subject to approval of the Court. The CRO
Agreement was extended a number of times pursuant to the terms of the CRO

Extension Agreement dated April 25, 2013 rapproved by the Court on May 14,
2013.

The CRO was discharged on December 16, 2013 pursuant to the provisions of the
Order of the Honourable Mr. Justice Newbould. On the same date, Mr. .Justice
Newbould issued an Order (the “Monitor Powers Order”) expanding the powers
of the Monitor to enable the Monitor to complete the estate in the name of and on

behalf of the Timminco Entities.

Pursuant to the Order of the Honourable Mr. Justice Newbould granted August
28, 2012, the Monitor is authorized to make distributions to IQ on account of its
secured claim. Pursuant to the Order of the Honourable Regional Senior Justice
Morawetz granted on June 24, 2014, the Monitor is authorized to make

distributions on account of the Haley Deemed Trust.

e
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8. To date, the Monitor has filed twenty-nine reports on various matters relating to

the CCAA Proceedings. The purpose of this, the Monitor’s Thirtieth Report is to:

(a) Update the Court on recent activities of the Monitor and the
outstanding matters remaining to be completed in order to finalize the
CCAA Proceedings;

(b)  Request an Order terminating the CCAA Proceedings and discharging
the Monitor on the filing by the Monitor of a certificate certifying that
all matters to be attended to in connection with the CCAA Proceedings
have been completed (the “Monitor’s Completion Certificate™);

(©) Request the granting of an Order extending the Stay Period until the
date of filing of the Monitor’s Completion Certificate; and

(d)  Request an Order approving the fees and disbursements of the Monitor
and its legal counsel, Blake, Cassels & Graydon LLP (“Monitor’s
Counsel”), for the period from November 1, 2013 to November 30,
2015 and their estimated fees to the termination of the CCAA

Proceedings.

TERMS OF REFERENCE

9. In preparing this report, the Monitor has relied upon unaudited financial
information of the Timminco Entities, the Timminco Entities’ books and records,

certain financial information prepared by the Timminco Entities and discussions

with various parties.

10.  Except as described mn this Report:

- CONSULTING
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(@)  The Monitor has not audited, reviewed or otherwise attempted to
verify the accuracy or completeness of the Information in a manner
that would comply with Generally Accepted Assurance Standards
pursuant to the Chartered Professional Accountants of Canada
Handbook; and

(b)  The Monitor has not examined or reviewed financial forecasts and
projections referred to in this Report in a manner that would comply
with the procedures described in the Chartered Professional

Accountants of Canada Handbook.

11.  Future oriented financial information reported or relied on in preparing this report
is based on management’s assumptions regarding future events; actual results may

vary from forecast and such variations may be material.

12.  The Monitor has prepared this Report in connection with the motion described in
its Notice of Motion dated December 16, 2015. The Report should not be relied
on for other purposes.

13.  Unless otherwise stated, all monetary amounts contained herein are expressed in
Canadian Dollars. Capitalized terms not otherwise defined herein have the
meanings defined in the previous reports of the Monitor, the Initial Order or other

Order of the Court issued in the CCAA Proceedings.

RECENT ACTIVITIES AND MATTERS REMAINING TO BE COMPLETED

14.  Paragraph 13 of the Monitor’s Twenty-Ninth Report stated:

“13.  The Moenitor reported in its Twenty Seventh Report
that all requested information had been provided to the
taxation authorities. Accordingly, the only known

signiftcant activities remaining to be completed prior to the

o~

CONSULTING

11



15.

16.

17.

18.

termination of the CCAA Proceedings and the discharge of

the Monitor are as follows:

(a)  The collection of certain tax refunds and matters

related thereto;

(b)  Completing the final distributions of proceeds in
accordance with prior Orders of the Court and matters

related thereto;
(¢)  Statutory and administrative duties and filings; and

(d) Termination of CCAA Proceedings and discharge

of Monitor and matters ancillary thereto.”

The Monitor is pleased to inform the Court that the tax refunds have now been

collected.

On September 14, 2015, the Monitor informed counsel to the Haley Pension
Administrator and counsel to IQ that all anticipated collections had been received
and the Monitor could therefore make the final distributions on account of the
Haley Deemed Trust and the 1Q secured claim and thereafter proceed to close the
case. The Monitor provided a schedule, prepared in a manner consistent with
those provided previously, showing the allocations of amounts between the
Timminco and BSI estates and the estimated final distributions. The Monitor
asked that each party confirm that they were satisfied with the allocation so that

the Monitor could proceed with the final distributions.

IQ confirmed on September 14, 2015, that it was satisfied with the schedule
provided by the Monitor.

On December 10, 2015, the Monitor received confirmation from counsel to the

Haley Pension Administrator with respect to the final distributions.

TG
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19.

In order to complete the CCAA Proceedings, the Monitor will need to:
(a) Complete the necessary statutory filings; and

(b) Make the final distributions to IQ and the Haley Pension
Administrator.

TERMINATION OF THE CCAA PROCEEDINGS

20.

21.

22.

23,

24.

The Monitor seeks an Order for the termination of the CCAA Proceedings on the
filing of the Monitor’s Completion Certificate. The Order for the termination of
the CCAA Proceedings and the proposed ancillary relief related thereto is being
sought at this time in order to maximize efficiency and avoid the need for

additional future Court appearances.

The proposed Order also provides for the termination of the Administration
Charge, the DIP Charge and the KERP Charge granted in the CCAA Proceedings,
the discharge of the Monitor and the granting of customary releases in favour of

the Monitor and Monitor’s Counsel.

All amounts owing under the DIP Facility were repaid on the closing, on June 13,
2012, of the transactions contemplated by the asset purchase agreement entered
into between the Timminco Entities and QSI Partners Ltd. which was approved
pursuant to an Order granted by the Court on June 1, 2012,

Similarly, the Monitor understands that all amounts owing under the KERP
secured by the KERP Charge were paid in 2012.

Failure to seek the discharge of the DIP Charge and the KERP Charge in 2012 or

subsequently appears to have been an administrative oversight by the Timminco

Entities.

i CONSULTING
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26.

27.

Any remaining amounts owing to the beneficiaries of the Administration Charge
will be paid from finds on hand prior to the filing of the Monitor’s Completion
Certificate. ‘

The proposed Order contemplates releases effective to the date of the Order if
granted (the “Releases™) and separate teleases for the period between the date of
the Order and the date of the termination of the CCAA Proceedings (the
“Subsequent Releases™). The proposed Order provides that the Monitor shall, at
least seven days prior to the filing of the Monitor’s Completion Certificate,
provide notice to the Service List m order to provide an opportunity for any party

with an interest to object to the Subsequent Releases if they wish to do so.

If no objections are received before the proposed filing date, the Subsequent

Releases shall become effective on the date that the Monitor’s Completion

Certificate is filed. If any objection is received within the period, the Subsequent .

Releases shall only become effective if the objection is resolved or upon further

Order of the Court.

EXTENSION OF THE STAY PERIOD

28.

The Stay Period currently expires on December 30, 2015. While the Monitor had
anticipated that the CCAA Proceedings would have been complete by that date,
the delay in receiving the confirmation from the Haley Plan Administrator in
respect of the final distribution means that the Monitor will not be able to
complete matters before December 30, 2015. Accordingly, the Timminco Entities
now seek an extension of the Stay Period to the date of filing of the Monitor’s

Completion Certificate.

R
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30.

Based on the information currently available, the Monitor believes that creditors
would not be materially prejudiced by an extension of the Stay Period to the date
of filing of the Monitor’s Completion Certificate.

The Monitor also believes that the Timminco Entities have acted, and are acting,

in good faith and with due diligence and that circumstances exist that make an

extension of the Stay Period appropriate.

APPROVAL OF FEES AND DISBURSEMENTS

31.

32.

33.

34.

By Order of the Honourable Mr. Justice Newbould granted December 16, 2013,
the Court approved the fees and disbursements of the Monitor and Monitor’s
Counsel for the period to October 31, 2013. The Monitor respectfully seeks an
Order approving the fees and disbursements of the Monitor and Monitor’s
Counsel for the period to November 30, 2015, and their estimated fees to the
termination of the CCAA Proceedings.

The Monitor has been paid its fees and disbursements at its standard rates and
charges by the Timminco Entities from time to time as part of the costs of the
CCAA Proceedings.

Paragraph 36 of the Initial Order states:

“THIS COURT ORDERS that the Monitor and its legal
counsel shall pass their accounts from time to time, and for
this purpose the accounts of the Monitor and its legal
counsel are hereby referred to a judge of the Commercial

List of the Ontario Superior Court of Justice.”

The Monitor and Monitor’s Counsel have maintained records of their professional
time and costs. The Monitor now seeks approval of its fees and disbursements and

the fees and disbursements of Monitor’s Counsel for the period to November 30,
2015 (the “Period”).

g
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35.

36.

37.

38.

The total fees and disbursements of the Meonitor during the Period amount to
$150,141.49 (the “Monitor Fees and Disbursements”), including $141,413.50
for fees and $8,727.99 for disbursements (all excluding applicable taxes). The
time spent by the Monitor’s personnel in the Period is more particularly described
in the affidavit of Nigel Meakin of the Monitor, sworn December 16, 2015 in
support of the Monitor’s request for approval of the Monitor Fees and

Disbursements. A copy of the affidavit of Mr. Meakin is attached hereto as
Appendix A.

The total fees and disbursements of Monitor’s Counsel during the Period amount
to $244,541.90 (the “Monitor’s Connsel Fees and Disbursements™), including
invoiced fees of $238,819.00 and disbursements of $5,722.90 (all excluding
applicable taxes). The time spent by Monitor’s Counsel’s personnel in the Period
is more particularly described in the affidavit of Linc Rogers of Monitor’s
Counsel, swormn December 16, 2015 in support of the Monitor’s request for
approval of Monitor’s Counsel Fees and Disbursements. A copy of the affidavit
of Mr. Rogers is attached hereto as Appendix B.

Based on the information currently available and assuming no unforeseen events
in the CCAA Proceedings, the Monitor estimates that the total fees and
disbursements of the Monitor and the Monitor’s Counsel in the period from
December 1, 2015 to the termination of the CCAA Proceedings (the “Subsequent

Fees and Disbursements™) will not exceed $15,000.

The Monitor respectfully submits that the Monitor’s Fees and Disbursements, the
Monitor’s Counsel Fees and Disbursements and the Subsequent Fees and
Disbursements are reasonable in the circumstances and have been validly incurred
in accordance with the provisions of the Orders issued in the CCAA Proceedings.
Accordingly, the Monitor respectfully secks the approval of the Monitor Fees and
Disbursements, the Monitor’s Counsel Fees and Disbursements and the

Subsequent Fees and Disbursements.

et
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The Monitor respectfully submits to the Court this, its Thirtieth Report.
Dated this 16" day of December, 2015.
FTI Consulting Canada Inc.

In its capacity as Monitor of
Timminco Limited and Bécancour Silicon Inc.

Nigel D. Meakin
Senior Managing Director
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Appendix A

Affidavit of Nigel Meakin

T A
| CONBULTING
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S AND IN THE MA'ITER OF'A LLAN OF COMPROMISE OR ARRANGEMENT OF i
i TIMMINCO LIMITED AND BECANCOUR SILICON INC S -

| mevrr OF NIGEL n. MEAK]N
' sworn December 16 2015)
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o = By Order of' the Honourahle Mr Jusuce Newbould granted December lﬁ_ﬁ_2013 the Court

."November 30 201 5 (the “Perlod”) amount to $] St) 1413 497(the“Momtor Fees and o

I Dlsburs ments”), _‘ incliding fees of $141,413.50 and disbursements of $8,727.99 ll excluding
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s o 3mollnt of 3150 141 49 (excludlng applleable taxes)

- .;"Blake Cassels & Graydon LLP eounsel to the Momtor (“Momtor s Counsel” has rendered
.'-,:;L_;Lsemees throughout the, CCAA Proceedmgs ina manner consrstent wnth the mstructlons of the

: ;'._Momtor

| '.;:The total fees fbr,servnees and dlsbursements provnded by Monltor’s Counsel dunng the Penod
“amount to. $244 54! 90 (the "Momtor s Counsel Fecs and Dlsbursements”). meludmg fees of‘
o $238 8 19 00 and dlsbursements of $S 722 90 (all excludmg appllcable taxes) The. tlme spent by

o _ :Momtor 5 Counsei 5 personnel lS more parllcularly desenbed in the Aff dav:t of Llnc Rogers of
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Cosaase _

138 0 S10418,00 e

** Nigel Meakin-

) _an:i, Varlderlaan ' .:;Semor Mnnugmg Dlreclor

' IV ) Gninaz]—!a gh:n : .l .Ccmsnllani

LindaKelly

3 ’Tntn! Hpn-;_-!_i and Fees =

© TotakExpemses . o T T genen

. HST Registration No. 835718024RT0001 - S143809 ¢

P : s s =3 o i e e g o S s g - e g o g e o <t e

ST Registration No. 3571 R0HRTONE



PoREEmEe e oo il e PRI . - - B

"'.L;ONSULTING

M Greg Dona!dson R
.+ Timminco Limited and its afﬁhal _
* Sun Life Financial Tower.: =550
2150 King Streer West, Snlte 2401
Toronio, ON MSH 139 -

4 Curreni lnvolos Petiod:

Charges Posted through November 30,2014 -5 &'

o November:’:ﬂ 20!4" s
: Invmcho 20001238
52 P11 Job'No. 422792.0003 -
: Tcrms Paymenl on Prescnumon‘ T

TIﬂE S

T,

Name .

s Total

j: g ':!}li'gél'Mgakigi 5 Semor Manag;mg Dlml:lor. _ :

- Toui Va.ndcrlasn Semor Managmg DIFCCIOI' o

_',;';"_3531000{-?-.__:i_-,‘_s,;__
. 80500 98

57,8800

$1.245.00 -

- Tatal Hours sind Fees ;- -

LTI se340 T

C o ssanon

" Total Expenses

HST Rzgistratmn No. 8357 lSDZ-lRTDODl S :

L s125867

LossESd

. IIST Regisiration Mo, FISTISBRTOON 0 0 0
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5 ﬁ cFo"s_”T““‘!

. Mr. Greg Donaldson .
'*:;T:mmmon meed and. 115 aﬂ' Ilatcs
" SunlLife Financial Tower -

“150° ng Street West Stiite 24ﬂl
; Torcmlo ON MSH lJ9 s

December 31, 2014 . g

FTY lmmice No. 29001253 - .
+++FT1 Job No;: 422792.0003
Tetms Payrient on Presenistion.

v cl'.ujg-‘..; l-m;-o'iee- eaiaa;'chmwa nrough December 31, 2014

Name

i e e
Semor_Managmg Diregtor. Ll $83000 .' 30 52,490
38 spms

' Nu,el Meakin -

o 'Tom__\__l_and;:rlaan, e

ior Managmg Dm:c!ar

' Total Hotirs and Fees

- admi s

Custiss

U TotalExpemses .

* HST Registration No. 835718024RT000].

- HST Registration No. 8357 18024RT0001




son i S AR *Jarniary 31, 2015.
Timiminco Limited and |lsafﬁllam S aice-Na. 29001 286'
un Life Financial Tower ;0000 : -FTIJob'No: 422792, 0003
2150 King Sweet West, Sulte240I ; R erms Payment on Pr:scmano
Toranto, ON. MSHL9 = 0 Sl

Cur:rien.t ln&cs'ijc%:rérfédt Chares Posed through Sy 31,2015

R V'::-Name

i :Tona Vanderlaan :

 TotalExpemses T e

.’ HST Regisiration No. 835718024RT0001 -

“ . HST Registration No. 83§TiS024RTODOI .-

5277.33




FT

1k cousurrms

Man'.'h 31 2015 i
FT1 Invoice No. 25001365
.2 FTT Job No. - 422792.0003
Terms Paymcm on Prwentatlon

“Mr. Greg Donnldson o
CTimmincn: Limited: and lls aﬂ' llules :
‘Sun Life Financial Tower: -

- 150 ng Street West, Suue 240!
Toromo ON MSH 119

,'cuﬁe_m 1’ﬁvga¢¢. P_éribﬂ': }cng}ges Posted through March 31,2015 o e i

Rate Honrs R
80500 99§79

s 04 s
' |(|_3

' ':T--:ZName

P 'Tom Vanderlaan

. SEﬁiqi';Ma_nagirgg Director,.
< Lmda l-f.elly

Administrative Professional -\

' ,ToIaI_Hour_s nnd:FééSf ss,ms.sn |

. SAB093. L

" }"-,""_'l'_nta:l Expenses .

HST Reg15tratnonNo.83571802-lRTﬂMl o i ey REE SI,IN.S-I

. .lni-uiéé'fnig].l'birCuri@nt'?eﬁud R - B s L ,,E‘:55159(.'37”—:..:::ffj'::;'- N

© HST Regiztetion No. 8357(8024RTO001 - -~



. 'Mr Greg Dmaldsurl . s,
| Timminco Limited and: its aﬁ' !mles
' "’»_Sun Llfe Financial Tower -
150, ng Street West, Sum: 240I
o ‘Torunlu ON M5H 119

- '\‘:-“’:""’"“E"-'T‘\'"’.i“‘; i’f‘?""-‘#‘“ f Ch?fsés Posied through April 30,2015 -

ﬁ CONSULTING .;

©7 . otalHoursamd Fees | .

"T"“' V““de””“ 82,003,007

 Sehior Managing Director =

Cadmin

Apnl 30 2015 :
FTI Imrolce No. 29001411
f:Fl'i Job No. 422792.0003
Tenns Paymcnt un Pmentalmn :

- S2,093.00

LLosissg

" FIST Registration No: 83STISURTONI o0 Tl i eeegg

5 'l.iivni'c_efl';_)-tal'fm.' Clirréntﬁi’énfiqd ) :5‘ R Lo L 52,507.00 a

| MST Regitrstion No. B35718024RT0001 - -



i Mr Greg Donaldso : SR
Timminco Limitéd and jts aﬂ' Ilates >
S, L:fe Fmanclal Tower.
: 150 ng Street’ W'I‘:St, Smte 2401
Tomnto ON MSH l]9

' Jn_vbiéé.smﬁmw

May3l 2015- j
Fl'l nvoice No. 2900!458 :
“FTI JobNo. 422782.0003
“Tenns Payment on Presentation.

e i""::‘::Cu:r:rén_'tjlhvi_:icg PenudChargcsPusted l,l_ilrdugh'Mﬁy"Z’j_],'iol's'j; i

_Name Title .

> “Toni Vanderlaan

" Senior Managing Direcior - .+

. Total Hours and ?F-"-‘PS-_ .

Admin.

o f‘ ;‘:rmal' Expenses o

3 'rl-IS'l' Reglstratmn ‘*Io. 83‘57l802~IRT0001

Invoice Total for (:Zurr'eht-Pe'rilid LoD 5173561

. HST Registration No, 8357 8024RT0001



SEFRNISI = 1 . S 1 1

- co N.s ULTING

- Invafce S"mmaw L

L :,'June JD 2015.‘
FT l hwmce No.: 29001509
‘FT1Job No." 422792.0003
Tcrms Paymen! un Prescmatmn :

MR Greg Donaldson g
: j'_-Tlmmmw Limited- and :ts- afﬁliates;
. ;-Sun Life Financial Tower. - o
=150 ng Strect West, Suile 240[ :
B _-‘Tornntu ONMSH 19 s

- umn li-ivb"icéi:i’t.'er'i’éd:- .éh'ér‘sé's Posted through June 30,2015+

- Rate " Houss < * " Total
$B0500 . 68T $547400. -

. Name .

‘ 3'1'0m Vanderlaan
g _,Mlchael Kcnncdv

: Semor Managmp, Dlrcctur‘-.;;."'_"} i

‘. Tot_-_alurs-ai!u-Feesfi‘*i-_- T

Admm E
) ':Ot]'lerlMtscellancous -

$34020 .
 $243.18

o TotdlExpenses . i

SSB3A7 .

 HST Regtration o 3STISRRTOOON osns

.Invoice'folﬁl i_‘cif.Cu_;'i'e:il_'-Pei'_iod' o ' f:_ - FERE ;‘._'s_j,oﬁsilz_

e ST Registrtion Mo, 81S7S024RTO001



T . e [ U VRS U

CONSULT'ING

'FT1 Job No. 4227920003
ermms P z"!ﬂ?“ent on Presemauon =

- Toni Vandestaan: -

Tom Roursani Fers

 Admin.

| Tblﬁl Expengf_v, -_:::‘. Sl

“HST Registration No. B35718024RT0001

; HSTR,u:’gijstrii’:'imNn._;:iﬁ?ﬂﬂ:.ﬂ_{fmn! ot



- nvoice Summw

: ]:August 3] 20] 5 ,?

FT l lnvou:e No. 29(}0I6|2'
- FT1 Job No. 422792.0003
erms Payment en Presentation

g ;;:Mr Grcg Dnnaldson
*“Timminco L:mltcd and its aff llates
i Sun Llfe Fmanc:al Towcr :

Tommo, ON MSH 119

cﬁn.eﬁtiinséiéé f"j?rfiéd&;.:Ché:réés??cﬁ's;e'd‘@hmugh‘ Augusc3L 2005

L ;;V'ﬁ'“'ef - O
: Semor Mana;_.,ln;_, Dlrector'.' $80500 :i. IO LR $80:

- j‘-Tom Vanderlaarl :

: ‘;Michael Kenne:dv _ ' Semor Consuham

‘ ;Tuta_l_H_nnrsan_d Fees |

3 Admm

' ‘:_Tnlal Exp-enses '

©HST Registration'No, 83STISOMRTO00L Cosnrae

© Inveice Total for Currént Period - o Ll S0

T Ut S TR P TR i

' HST Registmtion No, $35T)B024RTO00




L lnvmceSunuﬂary sl

Consuime

L Sepl.ember30 2015
FT1 Invoice No. 29001662

.+ FT1Job No. 422792.0003. -
Ten'ns Paymcnt on Prcscmanun ¢

_:Mr Greg Donaldson e
-;'Tlmmmco Limited and § Hs afﬁlla!as :
+Sun Life Financial Tower .\ -
_ - 150 ng Street West, Sulte 2401 :

R Toromo ON M‘J‘H 1.l9 L

S 3-;‘Cuﬁent‘ i_li\iqice Pcnod ,:Charges Posiéd.:jhrdugh"Septgmbér 3{] 2015 -

: Tum Vandcrlaan

. Senior Manaping Director. - -" " /$805.00° 12 o

.'.-Tota__l Hpurs' nm:l Feg;- oy

e
L SNIS6 o

. Admin -

o 'TotalExpenses B

L SIBRAL

" HST Reglstration No, 835718024RT0001 -

ln\rmceTotul for Cnrrenll’cnod R S e SIISTT

©HST Regisirmtion No. 8357I$024RT0001
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Timmlm:o leiind & Bacam:our Slllnon Im:. -
e - Summary of Charges - -
--Novamheﬂ 2013 to Novembor 30 2615;

" Sepior Menaging Direcior

AdmnlSIratlvBPrufessmndl-___j'i_' Lo 3
g Admmslrahve Professiond‘ LG 230

S PRV RS T 5

wlau @ a w0 n e e

1M ALL.60 .
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Conmisaomr.alc Pmﬂned :

51




- T'mminco Umihd a B-unenur Silieon ine: '
T -~ Schedule of Tima Charges -
. unvamh-r 1, zm; _ln-querr_ -30, 291__5—

IO

T4 ze0007a
A ot

- Banlung adrnmelmbon and Iolawup relgoms. -
ey Pmpare mm update e stay sﬂanmn Ior Murllm‘iwebm
. 46.00 " Updales 1o the Moniior's websde, - - o :
Worknn mpﬂmpnﬂ. Rwhwmurt mnlsrnh Gnmpnndmna reyan:mg lhe

- ges oo Updnln fnated rEcovery a c;uwm Billm'- Lt mlpe‘:l alumm}.-ed

PPN OB

® o R . cisims. Updntemlusolummlveddums
:-GnlnnzHaghm o8- )
55 ngel Meukh v
8 Golnaz Haghn sl - Reviewcour . i
':‘an-\.‘nnd:ﬁam ' S'_- Revﬂnlmnunrsﬁepoﬂ.cnmdkmubnmthn Mzakm. o
jmqemmin | 8 Review court metzriale. . :
Toni Venderiann ' - - : 5. "_s' '-Remdnnmsndmvdumm
* Michasl Kennedy. . 1.10 . 32500 % Ra'mandupdlh nuunmatmh
12 . Tord Vanderisep © 0 050 . 80500 . S . Review drak report.;. - 7 B W
- Nigal Meakin - . 400 - B30.0D . § : ','3320001 Raview couit madenials, Altmdulbmgmdngﬂuum
Tonl Vandetiaan ‘BTD T 80500 0 % “583,50 . Ravaw of cowd mieriok. -
UndaKely - . . 020 -0 11500 - §. . 2300 .Uphaddnwmnhhmuuﬁnflm
1 . 28000802 NigelMeskin =~ 200 . 53000 1§ 16800 Review court malermls, -
120012 26000807  Tori Vandarisan * 050 . 80500 - § - 40250  Transiion work wih CRO, c . , i
| 42n1H3 29000807 Ernlawn. . 050 L&s000 S . 23000 Comeapondence regmm dnnlmenlpnckages Bammg admlmum
Azhan3 zsooqbﬂ_'rmv-ndamn 4007 . 80500 § . BOS.D0 - Review coudmskerisis. TmnaimmlunwnhCRD
] 121313 - 25000807 Erin Litwin . 050 . 46000 - § - 23000 ' Banking administration.. R I o
Ctznana 29690397 chlmukm Y :-_ 83000 5 B uﬁmev:\vnf#ﬂmwﬂwmmh Callsanddrar.usmnsm iurmofpmpuar.-d
S . U oo e . . L Cakwith T Hnbduy Calwth.LHamum Dhaumandmi .
i 1?_’_1 a3 29000507 T"“'V'“dm" Lo bR BMW $ ) 1.20?.\5!] comespondence teoardklg tranatkin nrd:r Ramwmautl mntnnah
< 12M5M3 - _29000307- Nigel Meakin 0.50 : &DDD '8 #1500  Cafire: motion objeclions. A
“12HEM3 - 25000818° Nigel Meiwkin 200 83000 § 186000 Frepamtion forand abendancs al courl: R:\m:w update:tnwebsm-.
. 12MTh3 20000818 Esnliwinc . . 050 48000 . . 23000 Banking sdministrafion, < .
121Th3  2pDobs1B Li'_ldaKzlf : : 0.20 S 15000 § . 2300 Upbanducumnutnlheuunluﬂmbsue
121713 29000818 Tnanaﬁda'rhpn . l.o0 895.00 ) Bn5.00 Tfarlsbrnfhlorma'lnnfmmCRO : i
B —_— N o "' : Cnmspondenu\\imTCL Metals re: hmkmmﬂpﬂmsl‘er Campuultnr .
(. 2nans 20000818 Ednlbwn . .80 45_n._on_ 5 oseaes | EEORS Document slorage sckoup.
‘01/0BM4 29000850 Michael Kennicdy BAD 22500 % BT.50  Crealad payments in Scatia Connacl,
01DaN4 - 20000850 | Ern Litwin - e G50 . 46000 § 230.00 Cnrrespandenumd pwmenlm dumenlnamge and ﬂel-lrunlhrl
. D1/0BH .. 20000850 -Michael Kennady 020 - 32500 §-- - - 65.00:-Sel up ‘paymenia piumiad suboequuni transaction recond Iur pa-,rmtmm

UTHSNA* 2600050 ToiVenderion 050 BOSOD: S 40250 - ‘.'2’;:"7"""“”“'“"""“"' """i"lr‘-- pomdence igaidhy
DUNGT4 29000880 Erbliwin - - 030 46000 0 5 . 133.00 Eanhhgadmhhinﬁunandmndeﬂu%lmMuunw‘ .
'011213!14 'IZ_EJ_U_DDBSHI_Gi:hanghiH ©.@50: Z8000 5 - - 145.00 _Emnicnrrespondmrn lundlrl.-cewed Prepnlulnmdlunmmy A
14 25000850 ToniVandedksn | 100  BOSOD - $ 80500 Disctssions wih Y. Hobday. Review comespondence:
01214 muﬁngsn Toni Vandedasn -~ 350 < BOS00 - $ “40250 " Discussions with S. w=hz nndfonuwup
| DaDSM4 | 20000670 Ernlkwn . 0 020 . 45000 S 9200 Bankngadrnlmﬂmtnn ) :
} 02{19‘14 ; 28000670 * Nige! Meakin . - i.L\CI_ o e300 'S 830.00 C.nan nnﬂdmnmnsre vnnousmumdudm nppealnlpenlinndeumn
. 0212014 29000870 ErmLiwin © . 040 . 46000 5 < 46.00 Bankng administration SR '

. 0212014 | 29000870 Tnanmdeliun oo -BBSO00  § nosnu_ Relpnndnginqanhunsre dumaﬂdmwmmapondm )
B e e ‘Cahnndduu.udonum il men fuding appeal of pensian decisian.
02/2ti4 * 26000870 _mlpg.kn _ 100 BNO0 s Eme e drectona,

0272414 | 20000870 Nigel Maakin R E 2 830000 § . 830.00 Cloma updst D K wl.‘n 'm;appulpruﬁan.

D2/z4i14 . 20600870 ToniVanderiaan . 0.50. BOS.00- $ - -4DZS50 Rev-ewpﬁumyusuu

022614 29000870 Erinliwin - 020 46000 S 9200 -Eanhnaad'rmmﬁunandrdatedwrrupondmce . RS
.. 02/25M4 25000870 - Nigel Meakin 4.00 B3000 .3 3320400 Revnwcnuﬂrepoﬂ.(:als!ndmmumusm wmusmﬂlen e
" D/26F4  20DODB70 TaniVandedssn - 050 ' 80500 % . 40250  Reviewcour teport. o

| O2126/14 20000870 NigelMeakin &~ 400 . 23000 . $

3,220.00 Dmuncnlre appenlﬁsues Remmmﬂahmmmgl. oo
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B
S DAMBHA |

. ANTIA

S eI -
- DAZ2AN4
04722114
DAZ414.
C - DARZBAA
S OARBNA . -

-DAZENA

| Toni Venderisan .,

Migel Maskin

5 Nigo Maskin
- Toni Wandesfesn . .

" Nigel Meakin ;.5 0

- OSMMYA. 20000998 Nigel Meakio . - 1.50 | 830
- OS24 29000898 Ednliwin ~ . 03D 45000
- OS24 izg'onuags"wem'mh' %00 B3NOD
“USMS4 29000996 Ermtwn . 100 45003
. DSNIe 2wqma_'naaluuuh il 200 BMODO
. DBOSHA zérpnnggs'_'mﬂwndenaan-” T
D5/BEN4 . 29000806 Eroliwn . . .0 070 . 48000
| D564 29000998 Nigel Meakin - 100 83000
OO 2900066 - Nigel Meakn . . D30 E30.00
| O3B14 . 20000956 Eriolin - - 0200 . 460.00
_DS/MIA | 29000908 Nigel Meakin © - 100 E30.00
=" OS/D314"> 25000998 Toni Vandsdasr = 0.50 "~ '805.00
| 0Sn2n4 29000988 Erniein o 020 46000
DS/1AIT4 29000998 . Nigel Meekin: 100 .- 830.00
" DSMEN4 . 28000998 Edatiwin o o 0507 . 48000
' o564 29000988 Ton[\landerban; 0.0 . 805,00
D504 29000998 Erin Litwin =7 050 -7 440,00
05[7014 . 29000988 NigelMeakin -~ © - 0.50 - . 830,00
520014 29000008 ToniVenderiman - 020 . BO5.00
‘DSR4 20000008 ErnLiwh .~ .7 D20 o 45000
0512614, 20000998 Nigel Meskin ' : 020" . 83000
. DSI27 | 29000986 ErnLiwn . 14B0.00
. DSRTHA- 20000998 Nigel Meakin . 100 . BIDOD
“°L.05RM4 T 29000998 Eroliwia’ ¢ D30 46000
. OSAZHA. 29001038 ErmLitwin T Q. 360.00
- 0BmS4 .zauuwaa‘;{uwuaukn'_. w0 TZo0d 83000
- DBMSN4 - 29BO1036 ‘NigatMeskin - . 100, | B30.00
08214 . 26001038 ErLiwin .. .. . . 030 - 462.00
DOiS/4 29001038 ‘NigelMeskyy . . - 1.00. . &0.00
OGN - 20001038 Ton Venderksan 050 eosoo

[P P ) ':‘m"«'u-q-'

A IR R

R A RN X U R R

Revwwuﬂmporl. an.vwnuﬂu nlmohun
- Uplosd dw.lmenhtu l-u Honm:rl webaite

5 Fnlnwup_r.m Mslmmpmynhm Dm:uunn th M.Spemlerle

L

. nmﬂ.ﬁuﬂsnnddmsﬂnsm ume.

Calts and discusskon da}éu"aﬂmand:rndm jnuuw o
. commespondence. T ‘ : o
-~ Upduse Monitors website;

Banlmgndmﬂ{.nhhon andfnlmnupm s.nme

0 - Callre: ABEHaich Eigation: Wark an clsins isuss.
N Remmmm_mdahonchknshmn T

: RevwwICl claim nndrehlednurmpmdeme
: Update exbm 10 il Dmtmnswimcm

) _meuﬂ mpuri Discussiony re: npen insues.
Banking admumslrnhon and minled wrmpnndun:u e
Cahwiﬂ‘imu'IuBI.Update o nlou.tnnnd:edule sziewmnespundenu R

' C-IIIWihCFIA. Cnlmleluzﬂla lndamendzml GST&!STﬁngsand send |o:g-
‘CRA. - :

) _waﬁuﬂmpoﬂ Mandcalsmqurdnglheum . ) B
Discuunmmrupeciaiunmwlvadchmandncurﬁy C-lllmthalaku :

-Updammrhmmdmlatedmaﬁem : i T
:'.Cm'p:mdenm'rt‘HahyandhluwupnnemaiﬁnmEml‘nnmenll:anada Lea i
o Snnkthmmﬁﬁian :

0 - Attend ca¥s with cunmel Fmimon of wm r:purl.
- -Banking adnyinicration. -

:, Reviewol 0 cleim; Cels mdm;n .
-, Updiate on claies. Cahsndciiﬂuabmre aame. j

Gnnspmdenmwdhmdilmm nulsmdnghvnkzsnndnpenacmmm

Discussions wnh eounsesl: Gnrrespnndennemm IQ

Work on dulms [T N

Fokow up on oulatanding funds,

iBanhhgldrnmhhlerGumphiehmuhrCRA . e
" Update or CRA comeapent Caly and di i w'mmunul,.

. Cals and discussiens with mllnlel. Remewmrmpundame

.. Banking administrstion. . - :

" Review comespondence. Revwdnm muet
"'Updatee!ﬁnnteﬂremnwmhru ———
" Rewpanid Vo creditor inquivies,
- Reviewclams hses, &

- Comppse nnd seind betier- to cragitar. -

- Review eihail Corespontdence. - i
" Complele and ilenml io GRA. Blnlmu lrhmnlmbon
" Cals with 1 Comespordence regonting iz same,
'-_Fnhwupbnﬁmnmachm R
~ Banking administration.:
. Calpe: lnr.luues e - ; : :
" Oblain server acrz!s und senn:h hl‘curpurale Iax mlurm. Bml!hq

-Sdmanisiratian, -

Attend cals and dkc:mhm rcglr:l'nq cwﬂ repnd inlr.le laedhact en.-
caurl reperi, - )

Cals anid en:rupondenne e motion..

and BS!. .

. Folowup on Novafisc requeat for payn ':qukmmpwiltheanuebéq_- S




Vo st et nacas S ao oo 1 e . e T

C LTI
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B 29001123 :
- 25001123
2001123
i 29001146, 5
23001148
£ . 20001146
- 290D1146
25001446
& 29001148
;-’_29001145
. 28001181
4. 29007181
- 29001184
4- . 29001181
29001181
., 20001181
4- . 29001181
., 29001181
2001181
S 29001181
‘20001181 Toni
20001181
§..26001218
. 20001218

oz
20001218

20001218
T 29001278
29001218

- 29001218
20001298
. 2B0H218

120001218
20001253

20007253

20001253

29001265
2001285

29001286

'Nigel Menkin

V-Turu Vandanaan i

~Toni Vanderisan -~ " 0

T om‘l\.ranﬁmnr.l

Nigel Meakin =
Nigiel Meaivin .

Nigel Henllln' i

.Nigaluum RRLRR

Linde Kelly . ‘

-Nigel Maakin - B3
‘Nigel Maskin - . 830.00
‘Nigel Meskin - .. 100, - 830.00
Toni Vanderiann . - 040 . BOS0G
Golaz Hoghini © 28000
Nigel Meakis” o

Nigalrllaa.lun

'rml\tandm.nj-.]"‘ :
igel Meakii > - D,
Toni Venderlean . .- -
ToniVanderiean .- . ¥.
Tonl Vanderasn, . 0,
Nigel Mesldn™ -7 -
Foni Vanderiaan
Tonl Vanderisan
Nigel Meakls - -/

Tonl Vandertssn: . - 1.0
Toni Vaniterisan 0

"Higel Meakin. = .. 83000
Higel Meakn . 57717 2, ~E3000
~Ton! Vanderizan <. 1. . BOSHT
Toni Venderiman 80500

Toni Vanderisan

B N

B MM NARAR AN B R aABANE R e

A e R R R R PR R

s

#7.00
830.00

".' 32_2.DD
- Z0T6.00

261.00

240 DD

- 1,12100
z,usm :
£30,00°

B05.00
B05.00
402.50
830.00

181,00

© 40250

" Calis regarding tax Issuss’ and dmmbuhnn rn-aﬂerl
8 anlr!paymenlandleﬂerlomdﬂor :
I Callin respect Mta:rewmlanS'IMH KFHG, :
. 'Review mnd prepare p&yrnenL g
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Court File No. CV-12-9539-00CL

ONTARIO
SUPERIOR COURT OF JUSTICE
(COMMERCIAL LIST)
THE HONOURABLE ) WEDNESDAY, THE 23"°
JUSTICE ) DAY OF DECEMBER, 2015

IN THE MATTER OF THE COMPANIES’ CREDITORS
ARRANGEMENT ACT, R.S.C. 1985, ¢. C-36, AS AMENDED

AND IN THE MATTER OF A PLAN OF COMPROMISE OR ARRANGEMENT OF
TIMMINCO LIMITED AND BECANCOUR SILICON INC.

Applicants

CCAA TERMINATION ORDER

THIS MOTION made by FTI Consulting Canada Inc. in its capacity as Court-appointed
monitor (the “Moniter”) of Timminco Limited and its wholly owned subsidiary, Bécancour
Silicon Inc. (“BSI”, and together with Timminco Limited, the “Timminco Entities”) was heard

this day at 330 University Avenue, Toronto, Ontario.

ON READING the Thirtieth Report of the Monitor dated December 16, 2015, filed (the
“Thirtieth Report™), the affidavit of Nigel Meakin, dated December 16, 2016, filed (the
“Meakin Affidavit”) and the affidavit of Linc Rogers, dated December 16, 2016, filed (the
“Rogers Affidavit”), and on hearing the submissions of counsel for the Monitor, no one
appearing for any other person on the Service List, although properly served as appears from the

affidavit of service of Nancy Thompson sworn December 16, 2015, filed,

22839076.4
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SERVICE

1. THIS COURT ORDERS that the time for service of the Notice of Motion and the

Motion Recoid in respect of this Motion be and is hereby abridged and validated so that this

Motion is properly returnable today and hereby dispenses with further service thereof.

DEFINED TERMS

2. THIXS COURT ORDERS that, unless otherwise defined herein, capitalized terms used in
this Order shall have the meaning given to them in the order of Mr. Justice Morawetz dated
January 3, 2012, made in these proceedings (the “Initial Order™).

STAY EXTENSION

3. THIS COURT ORDERS that the Stay Period be and is hereby extended to the CCAA
Termination Time (as defined below), subject to the July 7, 2014 Order of the Honourable Mr.

Justice Morawetz granted in these proceedings, partially lifting the stay of proceedings in respect
of St. Clair Pennyfeather.

TERMINATION OF CCAA PROCEEDINGS

4, THIS COURT ORDERS that upon the filing of a certificate of the Monitor substantially
in the form attached hereto as Schedule “A” (the “Monitor’s Completion Certificate™)
certifying that, to the best of the knowledge and believe of the Monitor, all matters to be attended
to in connection with the CCAA proceedings have been completed, the within CCAA
proceédings shall be terminated without any other act or formality (the “CCAA Termination

Time”).

5. THIS COURT ORDERS that the Administration Charge, the KER? Charge (as defined
in the order of Mr. Justice Morawetz dated January 16, 2012) and the DIP Lender’s Charge (as
defined in the order of Mr. Justice Morawetz dated February 8, 2012) shall be and are hereby

terminated, released and discharged at the CCAA Termination Time.
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DISCHARGE OF MONITOR

6. THIS COURT ORDERS that the Monitor shall, at least seven (7} days prior to the
proposed CCAA Termination Time, provide notice to the Service List of the Monitor’s intention
to file the Monitor’s Completion Certificate and that upon the filing of the Monitor’s Completion
Certificate, the release and discharge of the Subsequent Released Claims shall be deemed

effective unless any objection is received by the Monitor in accordance with paragraph 10

hereof.

7. THIS COURT ORDERS AND DECLARES that effective at the CCAA Termination
Time, FTI shall be and is hereby discharged as Monitor and shall have no further duties,

obligations or responsibilities as Monitor from and after the CCAA Termination Time.

8. . THIS COURT ORDERS that effective as of the date of this Order, in addition to the

protections in favour of the Monitor in any Order of this Court in these CCAA proceedings or
the CCAA, the Monitor, Blake, Cassels & Graydon LLP, in its capacity as counsel to the
Monitor, and each of their respective affiliates and officers, directors, partners, employees and
agents (collectively, the “Released Parties™) are hereby released and discharged from any and
all claims that any person may have or be entitled to assert against the Released Parties, whether
known or unknown, matured or unmatured, foreseen or unforeseen, existing or hereafter arising,
based in whole or in part on any act or omission, transaction, dealing or other occurrence existing
or taking placé-on or prior to the date of this Order in any way relating to, arising out of or in
respect of the within CCAA proceedings or with respect to their respective conduct in the within
CCAA proceedings (collectively, the “Released Claims™), and any such Released Claims are
hereby released, stayed, extinguished and forever barred and the Released Parties shall have no
liability in respect thereof, provided that the Released Claims shall not include any claim or

liability arising out of any gross negligence or wiliful misconduct on the part of the Released
Parties.

9. THIS COURT ORDERS that effective as of the CCAA Termination Time, in addition
to the protections in favour of the Monitor in any Order of this Court in these CCAA proceedings
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or the CCAA, the Released Parties are hereby released and discharged from any and all claims
that any person may have or be entitled to assert against the Released Partics, whether known or
unknown, matured or unmatured, foreseen or unforeseen, existing or hereafter arising, based in
whole or in part on any act or omission, transaction, dealing or other occurrence existing or
taking place following the date of this Order in any way relating to, arising out of or in respect of
the within CCAA proceedings or with respect to their respective conduct in the within CCAA
proceedings (collectively, the “Subsequent Released Claims™), and any such Subsequent
Released Claims are hereby released, stayed, extinguished and forever barred and the Released
Parties shall have no liability in respect thereof, provided that the Subsequent Released Claims

shall not include any claim or liability arising out of any gross negligence or willful misconduct

on the part of the Released Parties.

10. THIS COURT ORDERS that in the event that any person objects to the release and
discharge of the Subsequent Released Claims pursuant to paragraph 9 hereof, that person must
send a written notice of objection and the grounds therefor to the Monitor at the address set out
on the Service List such that the objection is received by the Monitor prior to the proposed
CCAA Termination Time. If no objection is received by the Monitor prior to the proposed
CCAA Termination Time, the release and discharge of Subsequent Released Claims pursuant to
paragraph 8 hereof shall be automatically deemed effective upon the CCAA Termination Time
up to and including the CCAA Termination Time, without further Order of the Court.

11.  THIS COURT ORDERS that if an objection to the release of the Subsequent Released
Claims pursuant to paragraph 9 hereof is received by the Monitor in accordance with paragraph
10 hereof, the release and discharge of the Subsequent Released Claims pursuant to paragraph 9
hereof shall only become effective if the objection is resolved or upon further Order of the Court.
For greater certainty, no objection received in accordance with paragraph 10 hereof shall affect
the release and discharge of the Released Claims pursuant to paragraph 8 hereof, which shall be
effective as of the date of this Order.

12.  THIS COURT ORDERS that no action or other proceeding shall be commenced against
any of the Released Parties in any way arising from or related to the within CCAA proceedings,

except with prior leave of this Court on at least seven days’ prior written notice to the applicable
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Released Party, and provided that any such Order granting leave includes a term granting the
applicable Released Party security for its costs and the costs of its counsel in connection with any

proposed action or proceeding, such security to be on terms this Court deems just and

appropriate.

13.  THIS COURT ORDERS that, notwithstanding any provision of this Order and the
termination of the within CCAA proceedings, nothing herein shall affect, vary, derogate from,
limit or amend, and the Monitor shall continue to have the benefit of, any of the protections in
favour of the Monitor at law or pursuant to the CCAA or any Order of this Court in the within
CCAA proceedings or otherwise.

APPROVAL OF ACTIVITIES, FEES AND DISBURSEMENTS

14, THIS CGURT ORDERS that the Twenty-Fourth Report of the Monitor dated March 3,
2014, the Twenty-Fifth Report of the Monitor dated June 9, 2014, the Twenty-Sixth Report of
the Monitor dated September 24, 2014, the Twenty-Seventh Report of the Monitor dated
December 18, 2014, the Twenty-Eighth Report of the Monitor dated March 25, 2015, the
Twenty-Ninth Report of the Monitor dated June 16, 2015, and the Thirtieth Report, and the

actions, conduct and activities of the Monitor described therein are hereby approved.

15. THIS COURT ORDERS that the fees and disbursements of the Monitor, and the fees
and disbursements of the Monitor’s counsel, Blake, Cassels & Graydon LLP, for the period
from November 1, 2013 to November 30, 2015, inclusive, and the Monitor’s fees and
disbursements, and the fees and disbursements of the Monitor’s counsel, estimated not to exceed
CDN$15,000, to complete the Monitor’s remaining duties and administration of these
proceedings pursvant to the CCAA, all as set out or described in the Meakin Affidavit and the
Thirtieth Report, are hereby approved.

GENERAL

16.  THIS COURT HEREBY REQUESTS the aid and recognition of any court, tribunal,
regulatory or administrative body having jurisdiction in Canada or in the United States, or in any
other foreign jurisdiction, to give effect to this Order and to assist the Applicants, the Monitor
and their respective agents in carrying out the terms of this Order. All courts, tribunals,
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regulatory and administrative bodies are hereby respectfully requested to make such orders and
to provide such assistance to the Applicants and to the Monitor, as an officer of this Court, as
may be necessary or desirable to give effect to this Order, to grant representative status to the
Monitor in any foreign proceeding or to assist the Applicants and the Monitor and their

respective agents in carrying out the terms of this Order.
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Schedule A — Form of Monitor’s Completion Certificate

Court File No. CV-12-9539-00CL
ONTARIO
SUPERIOR COURT OF JUSTICE

COMMERCIAL LIST

IN THE MATTER OF THE COMPANIES’ CREDITORS
ARRANGEMENT ACT, R.S.C. 1985, ¢. C-36, AS AMENDED

-AND IN THE MATTER OF A PLAN OF COMPROMISE OR ARRANGEMENT OF
TIMMINCO LIMITED AND BECANCOUR SILICON INC.

Applicants

MONITOR’S COMPLETION CERTIFICATE
RECITALS

A. Pursuant to an Order of the Honourable Mr. Justice Morawetz of the Ontario Superior
Court of Justice (the “Court”), on January 3, 2012, FTT Consulting Canada Inc. was appointed
as the monitor (the “Monitor”) of the Applicants. The proceedings commenced by the
Applicants under the CCAA will be referred to herein as the “CCAA Proceedings”.

B. ‘The CCAA Proceedings have been completed in accordance with the Orders of this Court

and under the supervision of the Monitor.

C. Pursuant to the Order of this Court dated December 23, 2015 (the “CCAA Termination
Order”) the Monitor shall be discharged and the CCAA Proceedings shall be terminated upon
the filing of this Monitor’s Completion Certificate with the Court.

D. Unless otherwise indicated herein, terms with initial capitals have the meanings set out in
the CCAA Termination Order.

22839076.4

132



THE MONITOR CERTIFIES the following:

1. To the best of the Monitor’s knowledge and believe, all matters to be attended to in

copnection with the CCAA Proceedings have been completed.

ACCORDINGLY, the CCAA Termination Time as defined in the CCAA Termination Order has

occurred.

DATED at Toronto, Ontario this day of

FTI Consulting Canada Inc., in its capacity as
Monitor of the Applicants, and not in its
personal capacity

Per:

Name:
Title:

228390764
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